




































Note 9. 

AMERICAN IMMIGRATION COUNCIL 

NOTES TO FINANCIAL STATEMENTS (CONCLUDED) 

DECEMBER 31, 2017 AND 2016 

Permanently Restricted Net Assets: 

Permanently restricted net assets as of December 31, 2017 and 2016 consisted of the following: 

2017 2016 

Williamson Fund $ 10,700 $ 10,700 
Legacy Fund 2 500 2 500 

Total $ 13,2QQ $ 13,2QQ 

The interest earned from these funds can be used to support the Council's programs. 

Permanently restricted net assets are invested in savings accounts and certificates of deposit that are 

held to maturity. The investment policy of the Council is to provide financial stability and a source of 
funds to meet future needs. 

Note 10. Board Designated Funds: 

The Board of Directors has designated a portion of unrestricted net assets for specific purposes. 

Note 11. 

Note 12. 

A reserve fund has been established to pay for unexpected expenses, subject to Board approval. 

The balance as of December 31, 2016 was $1,502,860. 

During the year ended December 31, 2016, the Board established a legal fee award fund. The 

purpose of this fund is to reserve some or all of the revenue generated by legal fees received through 

litigation so that it can be managed in a deliberate manner for specific activities and/or expenses. The 

balance of the legal awards fund at December 31, 2017 and 2016 was $359,304 and $351,711, 

respectively. 

The Board designated net assets are invested in savings accounts and certificates of deposit. The 

Board of Directors has not established an investment return for these designated net assets. However, 

the Board has authorized that all interest earned by the savings account and certificates of deposit 

accrue to the Council's unrestricted net assets. The investment objectives of the Council are to create 

financial stability by preservation of capital that earns a reasonable rate of return. 

Reimbursement of Temporarily Restricted Contributions: 

During the year ended December 31, 2016, the Council returned $25,576 of temporarily 

restricted contributions to a donor. Management made a determination that the donor imposed 

restrictions would not be met. 

Subsequent Events: 

The Council has evaluated all subsequent events through July 17, 2018 which was the date 

the financial statements were available to be issued. No subsequent events requiring disclosure 

were identified based on this evaluation. 
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